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Arqaam Capital



Company Overview



 Arqaam Capital (“Arqaam”) is a specialist emerging markets 
investment bank established in 2007 headquartered in the 
Dubai International Financial District (“DIFC”) and regulated by 
the Dubai Financial Services Authority (“DFSA”). 

 Established  to be a niche provider of derivative products for 
the Middle East, Arqaam has rapidly grown to become a leading 
world-class investment banking institution focusing on 
Emerging Markets, providing regional and international product 
offerings across seven core business areas

 We have a strong regional and international shareholder base 
including institutions and high net worth individuals with global 
reach; extended by strategic relationships

 Our team is comprised of finance industry professionals who 
are dedicated to Emerging Markets

 Arqaam’sinvestment in best-in-class systems, strict risk 
management policies and quality management has mitigated 
the impact of the current market conditions thereby attracting 
the attention of international banking clients in a flight to 
quality

Our Business Lines
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Arqaam Capital Overview 
The Specialist Emerging Market Investment Bank

Asset 
Management

 We focus on the management of MENA regional investment funds, and have established two funds to date; absolute return and 
credit

 We leverage Arqaam’s services to provide differentiated regional investment funds and investment management services

Brokerage 
Services

 We offer clients a fully integrated platform to execute listed equity buy and sell orders across all MENA markets, combining our
regional expertise and market knowledge with international best practices

 Our clients include many of the largest regional and international financial institutions
 We have recently been ranked in the top 5 of all brokers on the Nasdaq Dubai

Corporate 
Finance

 We offer a suite of Corporate Finance services for companies operating in different sectors, which are focused around three main
areas: 

o M&A Advisory 
o Fundraising
o Restructuring

Credit 
Trading

 We have one of the most active credit trading desks in the GCC region which acts as a market maker in regional bonds and Sukuks
 We assist our clients in executing their trading strategies and in constructing portfolios of debt securities according to their risk 

appetite
 Our trading team provides daily pricing updates and market colour on regional activity 

Custody
Services

 We provide and arrange custody to facilitate our clients’ business in the GCC and internationally 
 Clients have access to more than 96 markets via one account and can trade any type of product including bonds, equities, options

and FX
 We have selected top rated custodians such as BNP Paribas and HSBC to hold our clients’ assets

Equity 
Derivatives

 We provide customised equity derivative product offerings on all GCC markets extending to MENA markets
 We price and trade plain vanilla equity linked options, exotic options and structured products
 We were the first derivatives trading member on the Nasdaq Dubai

Treasury
 We provide a tailored methodology and cross regional knowledge to manage and optimize client cash flows
 We have a reliable and an integrated technology infrastructure platform which gives us a strong competitive advantage
 We offer consistent and innovative investment management strategies including a competitive foreign exchange service
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Arqaam Capital Overview 
Company Milestones

Arqaam has established an unparalleled infrastructure platform and launched groundbreaking products in record time

20112010200920082007

Arqaam becomes the first 
start-up firm in the DIFC to 
obtain Category 2 
authorization from the DFSA

Arqaam’slicense is extended 
by the DFSA to permit 
provision of Custody Services

Arqaam establishes ARISE –a 
US$ 10billion  Limited 
Recourse Note Programe

Arqaam Cayman and the 
DIFC MTN Note Program  
(listed on Nasdaq Dubai) are 
established

Arqaam is admitted as a 
member of the DIFX (Nasdaq
Dubai)

Arqaam becomes the first 
derivatives trading member 
of Nasdaq Dubai

Raised Capital of US$ 140 
million from some of the 
region’s most sophisticated 
institutions

Arqaam launches  its regional 
Cash Equities platform

Arqaam establishes its Asset 
Management business with 
the launch of Arqaam Alpha 
Fund

Arqaam Corporate Finance 
advises Bank Kesawan on its 
sale of a majority stake to 
Qatar National Bank (QNB)

Arqaam is ranked #1 on the 
Nasdaq Dubai in April and 
May

Arqaam Research Division 
goes live and initiated 
coverage on MENA based 
equities

Arqaam Capital launches 
Research Centre in Beirut

Assets Under Management 
exceed US$100 million 
making Arqaam one of the 
largest regional asset 
managers

Arqaam establishes its 
Corporate Finance 
department
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Arqaam Capital Overview
Corporate Governance and Risk Management Standards

!ǊǉŀŀƳΩǎ ǎǘǊƻƴƎ ŎƻǊǇƻǊŀǘŜ ƎƻǾŜǊƴŀƴŎŜ ŀƴŘ ǎǘǊƛŎǘ Ǌƛǎƪ ƳŀƴŀƎŜƳŜƴǘ ǇƻƭƛŎƛŜǎ ƘŀǾŜ ŀƭƭƻǿŜŘ ǘƘŜ /ƻƳǇŀƴȅ ǘƻ ǿŜŀǘƘŜǊ ǘƘŜ ǊŜŎŜƴǘ 
financial crisis and emerge as a stronger player in the region 

 Arqaam’s corporate governance is based on the highest ethical standards and recommendations promoted by the ¦YΩǎ ŎƻƳōƛƴŜŘ /ƻŘŜ ƻƴ 
Corporate Governance for listed companies

 Arqaam’s Board reviews its strategies and policies

 The Board is assisted by four committees: Nominations, Remuneration, Audit and Risk Policy

 A Management Committee comprising of senior managers at Arqaam is responsible for ensuring the Board’s policies and strategies are 
duly implemented. They are assisted in this objective by 

o Financial Risk Committee –responsible for risk management, group finance, and regular review of balance sheet positions

o Operational Control Committee –responsible for all operational matters relating to front and back office functions, including 
information technology, legal, compliance and finance



Business Lines
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Arqaam Capital Business Lines
Brokerage Services Overview

 Originally started as a support function to the capital markets business, the brokerage unit was formally launched in Q1 FY09

 The brokerage business has quickly gained traction among top international banks due to its superior execution capabilities and robust
trading platforms

 Best-in-class reputation has lead global and regional financial institutions to appoint Arqaam as their preferred local broker
 Having attracted key financial institutions in the first year of operation, Arqaam expects to maintain/ accelerate its momentum of client

intake/ development
 Arqaam is establishing a regional and sector focused research team to provide clients insight into the Middle East marketplace

Arqaam has developed a robust brokerage business based on highly experienced professionals and superior systems thereby 
attracting leading global and regional financial institutions as clients

International Best Practice

Regional Expertise & Market 
Knowledge

MENA Market Coverage

Advanced Trading & Execution

Fully Integrated Technology 
Platform

Brokerage 
Services

Background
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Arqaam Capital Business Lines
Credit Trading Overview

 The credit business focuses on the following key activities:
o Making markets on GCC fixed income securities supported by Toms , and electronic trading platform provided by Bloomberg

o Working with clients on illiquid issues

o Participating in GCC credit primary markets

o Servicing clients on non-GCC credit

 Arqaam has successfully worked with clients on buy-back programmes

 Arqaam is rapidly developing its regional credit research initiative

 Arqaam is currently engaging prospective credit issuers to assist them in launching bond/sukuk offerings

 Over the past five years, GCC sovereigns, corporates, and banks have raised over US$ 100 billion in the bond market

 A flurry of debt issuance from the region which looks set to continue in 2010

Arqaam is building a franchise based on its in-depth knowledge and expertise of the local marketplace to take advantage of the 
growth in the GCC credit markets

Relative
Value 

Strategies

Buy-back 
Programmes

Regional Corporate 
and 

Sovereign Bonds

Regional 
Sukuks

Our Products

Background
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 Arqaam Capital is the first regional institution with a dedicated equity derivatives desk covering the GCC

 Our experienced derivatives team generates sophisticated and bespoke solutions on a proactive basis, providing in-depth 

analysis and quantitative idea generation

 Being the first trading member of Nasdaq Dubai, Arqaam Capital’s platform enables clients to efficiently trade single stock 

futures and index futures listed on the exchange

Nasdaq Futures: 
Single Stock Futures

Index Futures

Equity-linked Notes 
Reverse Convertible Notes

Options on Single Stocks, Bespoke Baskets, Indices, and Funds

Structured 
Vanilla Options

Exotic Options

Our Products

Leveraging its in-ŘŜǇǘƘ ƳŀǊƪŜǘ ŀƴŀƭȅǎƛǎ ŀƴŘ ƛǘǎ ŦƛǊǎǘ ƳƻǾŜǊ ŀŘǾŀƴǘŀƎŜ ƛƴ ǘƘŜ D// ŘŜǊƛǾŀǘƛǾŜǎ ƳŀǊƪŜǘΣ !ǊǉŀŀƳΩǎ ŘŜǊƛǾŀǘƛǾŜǎ ǘŜŀƳ ƛs uniquely 
qualified to generate sophisticated and bespoke solutions

Arqaam Capital Business Lines
Equity Derivatives Overview
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Arqaam Capital Business Lines
Treasury Overview

Arqaam has developed a robust and integrated technology infrastructure platform to support liquidity and risk management, maximize 
efficiency and provide superior services to clients

 By deploying a state-of-the art technology platform and combining it with in depth knowledge and expertise of the market, Arqaam’s 

treasury function is facilitating access to liquidity

 The treasury desk has developed a cross-functional relationship approach to support Arqaam’s fast growing business units

 Arqaam has implemented qualified FX services for clients on the GCC currencies (spot / forward)

 Value-added solutions help clients to efficiently manage their assets and aggressively control risk

 Cross-regional knowledge puts Arqaam in a strong position to maximize profitability on client’s FX orders

Background

Trading Hedging 
(Majors, GCC)

Investment 
Products

Foreign 
Exchange

Liquidity 
Management

Cash 
Management

Treasury 
Desk
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Arqaam Capital Business Lines
Custody Services Overview

!ǊǉŀŀƳΩǎ ŎǳǎǘƻŘȅ ǎŜǊǾƛŎŜǎ ƻŦŦŜǊǎ ŎƭƛŜƴǘǎ ŀ ōŜǎǘ-in-class platform for the secure settlement and safekeeping of client funds

 One-stop shop for clients to trade in equities, options, structured products, FX, and fixed income

 Lehman’s recent experience which resulted in the commingling of client assets with that of the custodial institution’s emerged as a key 

concern 

 Recognizing this, Arqaam’s custodial services was one of the first to segregate/ ring-fence client assets, offering clients a high level of 

security and eliminating the perceived credit risk of parking assets with Arqaam, thereby eliminating the “Lehman” factor

 Reporting and functionality is conducted in an efficient and transparent manner

 Leading global and regional financial institutions have already appointed Arqaam as its custodial service provider

 Securing a large custody client base acts as a catalyst for enhanced revenue generation with the opportunity to cross-sell Arqaam’s other 

business lines

Background

Client Reporting on Valuations, Accruals, Income, Cash and 
Transactions

Management of Corporate 
Actions

Safekeeping of Assets and 
Funds

Portfolio Valuations

Clearing and Settlement of 
Securities Transactions

Our Services
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Arqaam Capital Business Lines
Corporate Finance Overview

Arqaam corporate finance works across all sectors and has strong regional experience and cross-border execution capabilities

FundraisingRestructuringM&A

Corporate Finance

Sell-Side Advisory Buy-Side Advisory Capital RaisingStructuring SupportTransaction Support

Global Coverage and Cross-Border Expertise

Project Name = Target Location

XPRESS

DALMATIAN

SIRONA
FLOW

FREEZE
LIME

PETRA

LION

WINGS

COIN
VAULT

POSEIDON

 Arqaam Capital is pioneering aΨbŜǿSilk wƻŀŘΩbetween the Middle East and the Islamic corridor countries of South East Asia

 We are currently working on a number of cross-border M&A advisory and capital raising mandates linking the MENA / GCC region with Asia and down the Nile
Basin into East and Southern Africa

Select Ongoing and Recently Completed Transactions

2010

acquired a stake in

Undisclosed

Financial Advisor to the Buyer

Ongoing
Sell-Side Mandate

Advising on the sale of a 
strategic stake in a UAE 

pharmaceutical 
distribution company

Ongoing
Buy-Side Mandate

Advising a publicly listed 
logistics company on 

acquisitions in East and 
Southern Africa

Rupiah 734 billion
Rights Issue

Arqaam Capital secured
Qatar National Bank as a 

Ψ{ǘŀƴŘōȅ .ǳȅŜǊΩ

2011

Financial Advisor 
to the Issuer

Ongoing
Buy-Side Mandate

Advising on the sale of 
minority stake in a 

MENA-based IT systems 
integration company

Ongoing
Buy-Side Mandate

Advising a consortium 
on the acquisition of an 

integrated cement 
company in KSA

Ongoing
Buy-Side Mandate

Advising a Singapore-
based PE firm on the 

acquisition of an oil and 
gas pipeline services 

company

Ongoing
Buy-Side Mandate

Advising a publicly listed 
logistics company on 
acquisitions in Kenya 

and Tanzania
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http://www.google.co.uk/imgres?imgurl=http://www.emirateshospital.ae/Pictures/uae-flag.jpg&imgrefurl=http://www.emirateshospital.ae/english/UAE.asp&h=277&w=415&sz=3&tbnid=6eC7chgUpKXvIM:&tbnh=83&tbnw=125&prev=/images?q=uae++flag&zoom=1&q=uae++flag&hl=en&usg=__d_ZsQVChmvxLscCo_BmFZeA2HHw=&sa=X&ei=ppw6TfyWEcWbhQf99smjCg&ved=0CCEQ9QEwAA
http://www.google.co.uk/imgres?imgurl=http://www.appliedlanguage.com/flags_of_the_world/large_flag_of_kenya.gif&imgrefurl=http://www.appliedlanguage.com/flags_of_the_world/flag_of_kenya.shtml&h=302&w=455&sz=8&tbnid=NkF-pAmw-9q7jM:&tbnh=85&tbnw=128&prev=/images?q=kenya+flag&zoom=1&q=kenya+flag&hl=en&usg=__kYpPmWgUPcsmXCl07tEIwTiz4qc=&sa=X&ei=ep2FTcvPEM6DhQfLlJ22BA&ved=0CCwQ9QEwAA
http://www.google.co.uk/imgres?imgurl=http://www.mapsofworld.com/images/world-countries-flags/tanzania-flag.gif&imgrefurl=http://www.mapsofworld.com/flags/tanzania-flag.html&h=265&w=390&sz=10&tbnid=FFdGVWWUDK46OM:&tbnh=84&tbnw=123&prev=/search?q=tanzania+flag&tbm=isch&tbo=u&zoom=1&q=tanzania+flag&hl=en&usg=__8Nst29ZuloA6-4HWHGA4MopIyRY=&sa=X&ei=Oj-sTaiNLIOxhQeehcXKCQ&ved=0CBsQ9QEwAA
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Arqaam Capital Business Lines
Asset Management Overview

!ǊǉŀŀƳΩǎ !ǎǎŜǘ aŀƴŀƎŜƳŜƴǘ ōǳǎƛƴŜǎǎ ŘŜǾŜƭƻǇǎ ŀƴŘ ƳŀƴŀƎŜǎ ƛƴǾŜǎǘƳŜƴǘ ǎŎƘŜƳŜǎ ŦƻǊ ƛƴǎǘƛǘǳǘƛƻƴŀƭ ŀƴŘ ƘƛƎƘ ƴŜǘ ǿƻǊǘƘ 

individuals

 Investment thesis based on strong 
fundamental research approach

 Experienced team with diverse and 
extensive knowledge of international and 
regional financial markets and best-practice

 Asset management offerings cover 
absolute return vehicles, relative return 
vehicles, tracking vehicles, and multi 
strategy and structured product investment 
schemes on regional equity and bond 
markets with the aim of meeting needs of 
target clients 

 This strategy in conjunction with leading 
governance, risk management, and 
compliance infrastructure, positions the 
firm to be a leading recipient of capital 
flows from foreign and regional investors 
alike

 Arqaam’sasset managers have ready 
access to the full suite of Arqaam’scapital 
market products, enabling them to 
enhance performance while mitigating risk 
across portfolios

wŜŀŘȅ !ŎŎŜǎǎ ǘƻ !ǊǉŀŀƳΩǎ /ŀǇƛǘŀƭ 
Market Products

Advanced Risk Management

Experienced Team

Emerging Markets-focused 
Asset Management Services

Extensive Regional Markets Knowledge

Asset
Management

Business Lines
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Disclaimer

1. Regulator and responsibility
This document has been prepared by Arqaam Capital Limited, incorporated as a company limited by shares in the Dubai International Financial Centre (“DIFC”)and authorised and regulated by the Dubai Financial Services
Authority ("DFSA") to carry on financial services in and from the DIFC.

2. Accuracy of information
The information contained in this document may have been taken from trade and statistical services and other sources which we deem reliable. We do not represent or warrant that such information is accurate or complete
and it should not be relied upon as such. Any opinions expressed in this document reflect our judgement at the date of issue and are subject to change without notice. Any pricing is indicative and does not, and is not intended
to, constitute either an offer to buy or sell nor a representation that a purchase or sale can be effected at that price. Past performance is not indicative of future results. Any statements that are not historical facts are forward-
looking statements. Forward-looking statements are based on current expectations, estimates and projections, and rely on beliefs and assumptions. They are not guarantees of future performance and involve certain risks,
uncertainties and assumptions which are difficult to predict. Therefore, actual outcomes and returns may differ materially from what is expressed or forecasted in such forward-looking statements.

3. Sales and Marketing Restrictions

3.1 Nothing in this document should be construed as a solicitation or offer, or recommendation, to acquire or dispose of any investment or to engage in any other transaction, or to provide any investment advice or service
unless expressly agreed in writing to the contrary.

3.2 This document is directed at Professional Clients (not Retail Clients) within the meaning of the DFSA rules and any investments or financial products specified herein will be restricted to such clients. If you are not a
Professional Client, you must not rely or otherwise act on this document.

3.3 This document and any other communication by or from us containing an offer or an invitation to subscribe for or purchase securities, or otherwise including an investment communication, is directed at and being
distributed only to investors or prospective investors who meet certain qualifications and to whom any investment or service may be offered or promoted without breach of any applicable laws. No communication by us shall
constitute an offer or invitation to subscribe for, or purchase, any securities in any jurisdiction in which it is unlawful to make to such person such an offer or invitation without compliance with any registration or other legal
requirements. The distribution of any such communication in certain jurisdictions may be restricted and, accordingly, persons into whose possession such communication comes are required to inform themselves about, and
observe, such restrictions.

3.4 Nothing contained in this document constitutes investment, legal, tax or other advice and is not to be relied on in making an investment or other decision. This document does not propose to identify or to suggest all of the
risks (direct or indirect) which may be associated with this transaction. You must make your own independent decision as to whether to enter into a transaction and as to whether that transaction is appropriate or proper for
you based upon your own judgment. You should not rely on any communication (written or oral) by us or our directors, officers and employees as investment advice or as a recommendation to enter into that particular
transaction; it being understood that any recommendation by us will be of a non-specific nature on the basis of general trends and certain assumptions and without reference to your particular circumstances. No
communication (written or oral) received from us will be deemed to be an assurance or guarantee as to the expected results of that transaction.

4. No warranty
We make no representations or warranties and, to the fullest extent permitted by applicable law, hereby expressly disclaim any and all express, implied and statutory representations and warranties of any kind, including,
without limitation, any warranty as to accuracy, timeliness, completeness, merchantability, fitness for a particular purpose and/or non-infringement.

5. No liability
We will accept no liability in any event including (without limitation) negligence for any damages or loss of any kind, including (without limitation) direct, indirect, incidental, special or consequential damages, expenses or losses
arising out of, or in connection with your use or inability to use this document, or in connection with any error, omission, defect, computer virus or system failure, or loss of any profit, goodwill or reputation, even if expressly
advised of the possibility of such loss or damages, arising out of or in connection with your use of this document. We do not exclude our duties or liabilities under binding applicable law.

6. Copyright and Confidentiality
The entire content of this document is subject to copyright with all rights reserved and the information is private and confidential for your own personal use only. This document is being furnished solely for the purpose of
considering the transaction described herein and may not be used for any other purpose. This document and the information contained herein may not be reproduced, distributed or transmitted to any other person or
incorporated in any way into another document or other material without our prior written consent.

7. Governing law
English law governs this document and these disclaimers and any dispute in relation thereto shall be exclusively referred to the English Courts.
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