Addendum Amendments
to the
MEMORANDUM OF ASSOCIATION OF

FALCON FINANCIAL SERVICES
CENTER

A Limited Liability Company

THIS MEMORANDUM entered into on the
19/5/2008.

BETWEEN:

1. Mr Ibrahim Mohamed Sharif Belselah, a
UAE national holding passport No.
A1600866, whose office address is at 1303
Al Reem Tower, P.O. Box 26919, Dubai
United Arab Emirates (hereinafter referred
to as “First Party™);

2. Arqaam Securities Limited, a company
incorporated in the Cayman Islands,
registration number MC-206283, whose
registered office is at ¢/o Maples Corporate
Services Limited, PO Box 309, Ugland
House, Grand Cayman KY1-1104, Cayman
Islands (hereinafter referred to as the

“Second Party™).

(Hereinafter collectively “the Partners™)

Whereas:

Whereby Falcon Financial Services Center LLC
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and registered in UAE as limited liability
company pursuant to the memorandum of
association signed between the Partners as
amended, licence no. 570112;

Whereby the Memorandum of Association of
the Company has been amended by a way of an
addendum signed between the Partners before
Dubai Notary Public on 12/12/2007, Ref:
113534/1/2007;

According to the Sale and Purchase agreement
executed between the Second Party and Argaam
Capital Principal Finance Limited dated

2008, the shares of Arqaam Capital Principal
Finance Limited in the Company have been
transferred to the Second Party and the First and
Second Parties (hereinafter shall be referred to as
“Parties” or “Partners”) became the shareholders
in the Company;

The Parties wish to amend the Memorandum of
Association to reflect the above referred to
matters in addition to change the Company’s
name and apply some modification on the
management of the Company, therefore the
Parties have agreed to amend the following
articles of the Memorandum of Association:

Therefore the Parties hereto agreed as
following:

1. The above preamble shall be considered
as an integral part of this agreement and
to be read together with it.
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2. Pursuant to this, the Parties agreed to
amend the Memorandum of Association’s
preamble to confirm that the First and
Second Parties are the partners in the
Company and hereinafter shall be
referred to the “Partners”

3. On the basis of the above the parties
hereto have agreed to amend Article no. 2
of the Company’s Memorandum of
Association as follows:

TiCLE 2. THE NAME OF THE
COMPANY

The name of the Company is: Argaam
Securities LL.C (Limited Liability Company)

4, The parties have also agreed to amend
article no. 6 of the Company’s
Memorandum of Association as follows:

ARTICLE 6: THE CAPITAL OF THE
COMPANY

6.1  The capital of the Company is Dirhams
Thirty Million (AED  30,000,000)
divided into Thirty Thousand (30,000)
shares, the value of each share being
Dirhams One Thousand (AED 1,000).

6.2  The capital of the Company is divided
among the Partners in the following
mannet:

(a) Name of Partner:

Mr Ibrahim Mohamed Sharif
Belselah
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Number of shares: 15300

{Fifteen Thousand Three

Hundred) Shares

Value: AED 15,300,000/- (Fifteen
Million and Three Hundred
Thousand)

Percentage of Capital: 51%

(b) Name of Partner:

Arqaam Securities Limited
Number of shares: 14700

(Fourteen Thousand Seven
Hundred) Shares

Value: AED 14,700,000/- (Fourteen
Million Seven Hundred Thousand)
Percentage of Capital: 49%

The parties have agreed also to amend
some items of article no. 9 of the
Company’s Memorandum of Association
as follows:

ARTICLE 9: MANAGEMENT OF THE

COMPANY

9.1

9.2

The Company shall be managed by the
Second Party. The Second Party shall
appoint the authorized signatories on
its behalf and continually dismiss the
same and reappointed them or others
by virtue of a board resolution issued
by the Second Party.

The Second Party has the right to
appoint, dismiss and replace for the
day-to-day management a General
Manager. The Second Party has
appointed Mr. Dennis Wijsmuller as
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the General Manager of the Company.

The parties have agreed also to amend
sub-article no. 13.2 of the Company’s
Memorandum of Association as follows:

ARTICLE 13: PROFITS AND LOSSES

132 The Partners agreed that no dividends

will be distributed for the first year after
the execution of this addendum.
Afterward, The net profits shall be
distributed between the Partners in the
following proportion:

First Party 120 %
Second Party : 80%

All the remaining terms and conditions
of the Articles of Association shall
remain unchanged and continue to be
valid and binding to the Company.

This Addendum shall form an integral
part of the original Memorandum of
Association and the amendments thereto

This Agreement is made in 4 (Four)
counter copies. Each party shall have a
copy to act accordingly, a copy for the
Notary Public and a copy of the
Department of Economic Development.

IN WITNESS WHEREOF the Partners have
signed this Memorandum on the date hereof.
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My Ibrahim Mohamed Sharif Belselah
First Party
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Mr.

On behalf of

" Argaam Securities Limited
Second Party
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